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UHDK RWRP OQ PHPEHYR RXYFRQJUIDRY G DYGRAHBEDMRXUDFRP SOKP HOV

<RY IMMAYFRIG DGHAFVGIQGOGZRNG  5HP HP EHARIRKMHZ HEUQ) SURP VH \R\KH

ER3 R ZRPHD KDVDOR UHDRHG RWIDG K3HG IXMHR : 5- DQGRWH ROVONRQ RRXU DLW
POQ R RYUBLMMKRRE2 XUGMURAEDY VG\R
KDYH\KAK Z R@HUKCZ RP HOBIES X/ 2 (HR \WHKLIKQIKWR RXXAH) QO RQMIMRQ
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\WHERXKHEVY HEHDARQ R7 HP SBI6LMMKRRG GIDHYIKIS R: HB $ AP \RQNG KIGZ %ROG
Z LCRYI LAD® EH KOQILQ) LMQEP H\R: 5- \VZ LCEB DXOLOQLUEZ DEQ) DRQEXQH SHIHTFH
BRXKHDW LMUEW HIGHYZ LKQ: RPHD R IRUDDA \ RX
SHRP -XEWP HRIQ] HWHHIB\R EP RH
XQLHG 1Q ER SXBRH DG SRFH/VIP RQY LW 2 HR WHP HP RUBV\KDW Z LR D VAKHINK Z D/
LQMIDARQD DARDO GMMPNIQ GBFIIP HP BHJ YIM @ RXUGFID6 MMKRRBOQ G BWRIMR NQR
JRXS ZRP HRILRP DORYUMHBRXKH DK RXIX VDH
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$ @EPD ) GUD * HRUJLD 6RXK &DROD DZ D VWP HP B
( DAMQ7 HQH/Y¥H Q& HZ LCEBIZ HBRP LQJ \WH
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7KH 7RUDS$ : RPHIN\&RPPHQBU\ VUBD$: RPHQV -RU®BL
$ *URXQGEUBNLQJ ZEOLFDWLRQ E\ :5- DQG WKH 85- 3UIBYULVVLRQ WR ,VUDHO

$W5 -V "W$VVHPELQBDQUDQFLVFR LQ &D@RU  <RX DUHDYLWHG WRSMRUQRXU XGIZROHQV
6DUDKEHU FKDOBER PHQ RI SHIRUP -XGDLVP H[SHULHQFH

GHOHJDWHV WR 3LPDHR@HHERR)] SHUPLWWHGWWRU WKH |

WPH IHHOLQJ DEOH IHHADWIOHQWMKEAIRI VWX  SHGLVFRYHU ,VIVEKRVZQRWEBU LI \RXU SDVVSRUW LV
7RUDK:" 5- DFFHSMWWKBWOOHQJH EUDQG QHZ RU DADEBG\ALWK ,VUDHBSWLVD VW

:RUNLQJ ZLWK8/BKBUHVV 5- KDV FRPPADNRQHG WKH+HUH LV \RXU RSSRUABBLYUDIRB WKH SRLQW RI
ZRUN RI WKH ZRUOG\'HIMEIHL LEOH VFKRODUV YDEERVEPHQ WR ERQG ZLWK OLEHUDO -HZRPVK ZRPH:
KLVWRULDQV SKLORZRBKHDHRORILVW\TK¥R FUHRIRNQG WKH ZRURIBIYKHU ZH WEDSHD WKIDXIH
7RUDK RPHQT\&RPPHA@U\ZKLFK ZLOO GHEXW DWIRQ®EL-2 < EHLWRJIJHWKHU
"Y$VVHPELQ 6DQ 'LIR LQ 'HFHPEHU  7KHLU
FROOHFWLY HHIGRIMNPWKLV ILUVW FRRBYHKHQYH ZLOO SDUWLFLSBMWWBQQXPEHU RI VLWHV RI WKRV
FAP PHQWIDXWKRUHBER@RPHQ RQ WKYH%RR  VSHFLDO SURMHF®/V- XSIRUWV \WRXWXYUDHO
RIORVHV LQFOX®®) YLGXDO SRUIKRQV DV ZHOORDANWBHRXU RQIRLEIFRRW WR WKH <(6 )XQG FRPH
+HEUHEQE QJOLVK WUDQVODWLRQ DOLYH :H ZLOO PHHW DERIGWWWWERIQ 5DEELV RI
WKH ,VUDHERBRYW IRBRBIHVVLYH -XGDLVP
7KH 7EDK $ :RPHQTV RPPHQWIIOO ILQDIOH
GLPHQVLRQ WR WKH YRMHYIQ RXU WUBBLWLRQ:H ZLOO PHEWVK WRSHRBROLWLFLDQV
LPSRUWDQFH RI D FRPSUHKH QULNMKERHG
FRP PHQWBRPPLWLRQHG DQG IHRERS- FDQRV EH$QG GRQ @ WNRXO ZIDADDIH WLPH MXVVMRY RXUVH
RYHUVWDWHG 7KLV GOREBRIEMNEH D EHDFRQ IRUM@WKH &DUPHO )RUFZ\NESKWHD PDVVDJH RU D
IXWXUH %LEOH VWXG\ IDFLDO RU D @HIDOWMRXJIK WKH )RUHVW RI ORXQW
&DUPE
30HBFKDOOHQJH \RXU VLVWHUKRRG WR OBRGWNVV ILQDQFLDO VX
WR WKLV SURMHFW 8UQHRRPRRQJIJUHIDBHRZHWRXULQJ WigB - 8RQYHQWLRQZFKRRVH WR KDYH WKH
WKH 0RWKHUV" Rl WKBRBIQHUIDV JLYHV WKH JLIWRSSRUWXQLW\ WR HRIBHQGHREH E\ SDUWLFLSDWLQJ
ZRPHQTV YRLFHV LQ 7RUDK WR DOO IXWXUPRILIQ FAMMWRQYL RRLY GHYRWHG WR ZRPHQ V LVVXHV DUR>
LQIRURIRQ DERXW QDSERURXQLWLHV DQRLESRQVRU
OHYHOV RU PDNLQJ D FRQWULEXWLRQ FDOO: :DQW PRUH GMBOHDVR WR KWW8 XZIM RUJ QHZV
LVUDRDB/LRQB KWPO DQG FKHFINRMIAJRXU
0 DUN \RXU FDOHQGDUMRRELR) LWLQHLRFOXGLQJ GDWHV DQG FRVWV
:5-1V "D\ RI 6WXG\ 127( WKH  SULFH L@®IBVHV E\  LI\RX UHJUVWH
DIWHU 'HFHPEHU
: 5-ZLOO SURYLGH POMRFTKH 7RUDK $ :RPHQTV
&RPPHQWDRY WKH VWRBURIVIBMHL 6DUDK -RLQ7KHQ GHFLGH WKDW \RR BEVRGXVBA( 5 IRU WKL
\RXU FRQIJUHIDQWYV IRU 7RUDK 6WXG\ RU VHW XSHRPEHBHZO MPR(BFKNUDHO H[SHULHQFB- BIKH :
VHVVLRQ IRU \RXHUKRRG 6LVWHUKRRGV \IWEG\ WRXSYVQG 88<& RQYHQWLRQ
5HIRUP FRQJUHIDWRRBWE ZRUOG ZLOO KBMH D FKD
WR H[SHULBQENWH RI WKLV LORFPHIWIYH\RXU  '2127:$ 7 @ (+ $9( /,0,7(63 $&$ 1
VLVWHUKRRG RU \RXWQBREHDYHBHWKHVH L1 1+$ 9(72& 26(2877+(753:+1 : (
PDWEDOV SOHDVH UHTHAR\GKNEBXY LQGDXHU DW5($&+ 3$57,  &,3$176
VOLQGDXHU#XUM RUJ WRGD\
$Q\ TXHVWIBRU PRUHIRQPDWLRQ
7KH 7EDK $ :RPHQTV RPPHQWIENORQJV WR MOO RISOHDVH FDO®®OIG 7TUDYHODW  RU
6KDUH RZQHUVKLS BiRG BHLE KLVWRUDOEERIW GURS DQ HPDLO WR 5HVD 'DYLGV DW UNKDZBAREDYLGVII
LW DQG VXSSRUW LWVSURBXFMIRQV FRQWDFWRBKIDDH\ DW RU VSDOHWXUM RUJ
JUDQGGRWHU\GRMHIMDQGIRWHUV ZLOO VSHDN ZLWK
SULGH DERRKMIHQHUDWHRRPHQ RI SHIRUP -X®DL
ZKR EUBKW WKH YRLFHV Rl ZRPHQ IURP WKK-PDUJLQV WR W
FHQWHU RTRVKDK
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0 HPEHVKLS ( GADAAY) DP LO3 DU

7REH D VXFANGW LWRRGRX PXVWWKQ DXFFHKO 6XP PHU LV MXVW DERXSZR MOIUH@RREDUG WR

PHPEHWKLSEPSDLID ,QFDHY PHPEHWKLE LOO FUHDWH ERROHU\BIHID 2XUAWHBER DUH ORRKHDE WR WKH

VWURQIBIDQFLDO EDVEIRUNWHUKRRGAEMBOVR P OQ\ SURDPV DMDDEOHPIURRPHQR 5 HRWP -XGDP

HQBQFHRXU SURRPIQ) 1HZ PHPEHUHDHUDMBLGEDV

$ ODJHU PPEHVKL3 L@ DRUIKWHEHZ RUNORDG ORUH :LWKLEXU RPPXQLWL DPIOLHV DUH HYHU PRUBELYHUVH

KDQGXUHV SURBUDUMQUHLA®ADQG QR RQH LV IUHTXMPDUH FRRIRQWHAM/RBTY RPS®[ VRFLINX

RYHZKIOMG DQOAXVZLQQJI WRAPIW WRVXUH SWRMH:RP H) ORRN WRWEHRIXH RPPXQWHV IRU VXSSRUW DQG
FDULQJ &WHD FDQLMVVKRRG ZLQULFRXU

7KHUH DUBREGIU RIXLGHV DQG PIMNMKIIEY KDS \RXU UHODWLSY HDHUDWHPE LQ RXUWIE DQG GHYHORS

VLVIXRRG UHFUXLW UHWDOM EBHREFRIV PKPD.  SRVLWLEZHK YDXHV

EH RBGHG RQ WRPHQR 5HIRP -XGDR ZHEVLWH

KWWBUM BMJ)  &RQVLGHU RUGHB DK H 6RPHWPH\Z H UBN RXU EUDKR VAKDWHQLGHIMH FDQ
FRPH X%IW :LOO LW EHHVQRHUOO Q RQH DWWHQG"
X 7TKH OLW]YDK RHEEHWKLS +DYQJIWH 3UHVLEHPWYWDYDLODEOH DV D UHVRXUFH LV
$ IXLGH WR KBOBHUK RBSEK \KFFMXPHPEHVKLS ~ JRGVHQG :H MXYMAKR DVN D TXBEY@NRG! UBWSR/
FOPSDIQV DZ D\V JUDRAMRDQG MIERPLQJ, | \ RX DUH QRLOLDLK
X 0 HPEHUVKLS %URERRPS P HOMD WKHMVHUY RIQPIHRKWR VLIQ XS 7KH OLWARMIUY
&RYHWNH K/VWRRI 6LVIRRG DFFRREEIQIDG WKH IRU SUHVLGHQWYV RONHGHSHUBRQ RIU WHUKRRG
IQOMQFH B LQBLGXPEPEHU M@ADV SDUW RI :5- 6LPSO\ IF OO 3BEIHNDOR REIBNIEXUM RUJ DQG DVN WR
6LVKRRGVIPXVHNH EURFKXUH DV SDURZRI WKHLU  EH SXW RQ WK¥HDLY
PHPEHWKLS FPSDLI
x 0 HPEHUVKLS &DEIRPSBPHOMD 0DQ R XV JR WR WKHZFE VLWH KEMBRMI IRU D
:DOOHW]HG FDUG IRUHREHRV XSRIPFRW RKHV ZHDR RILQRPDWD DERXBIULRXV SDARJLHZANK
x &HUWDWA Rl $SSUHFLDWLR®DFK HGXFDWLBRDLHV DQGRRUMURP WH PR SDJH ORRN
&HUNVEDWH WARRZEEIP DQ LQGKERY \UALFH IRU WKH :5- 2QTH &VDORFRPSUHBLYHXL.GH WR WKH
:5- PDWHUDV

$ | HZ LGHINDWKHZ RUNHEHOO IRU UHRIIRGNJHWOQLQ
PHPEHUV DUH *RLQIMURIK WH.QCP RXWNMWHUKRRG ER[, FDPH DFURVV [
X ,QVHUWMYMUKRRGRIQFOHWWHU DQG D FDO@GD LR RN HURNGHDY  7KHRRQOWR LAROYH RRAN

LOQWR WHKMILERIIRYDO :HEP LQ) 3DFNDJH WHZ 1 WRIHWAGAWH DRO\DV ZKROH

0 HPEHUV

% JRORE XSZ LWK DFEH FDOCHER'QURIXHPHPEHUY  2QH SURRLY RIPHGWRS WKH 9LROHQFH TER\DSURIU
HOFRXLD DWPEDOFHIDVOHMAVWRRGOFWLRG ~ MRLOW +DYGDOBEWML )7< LV D VKRUW VHUYLFH EXW

X SWNPG WKHBBHIDRYY HZ0 HPEHIXQRR@HDU D 'LWW/IRU WRGMLVIWLRQV
YHI YLVL EQNWKRRGIDHY DQGING RXW DRXIEH
HYHY FBQGDU

x 6LVIKRRG RIILFHUVRISG WWHH FRDLENDU D
VLVIXRRGIDHM DYDLODEOH DAUAMES RU
6KDEEDW 6HAYIIRH PRUB/YEMDMH EHWWHU

x 6HQG B® \RX OHWWHUQE/R DERRG RPEHUV
(QFORVHPEPEHWKLS FDUG D FDOHQGDU DQG D OLV
\&;AETUF;G RIILFHUVRRFMPWHH FRDMNHLU SKRQH [0 15 Wichis +& GHSCRAGY RIZ LK ) DPOERQEHDY

KWWSUM RUJ MIF
X ,QWHJIUDNER BPEHUV FXD\LQWRVKRRG &DOO DQG
LQLWH KHUIM@ILRQG GRXUDJH KHU WRREBWHG LQspppnpHvz H IHHO RIZHOMIG WRWRRPH XSZ W

7KH VHFRQG DUWEAGYEMDFK 7NYDK 7R 1IRXULVK
+RSH ~ 7KLV ERRNOHWRGINMRWGHAYHYSHY WKH
JWRZLQ SUREORMHDWLGMRUGHUV QRRIZMK \RXWRMK
P DMRURVE\KRP DUH YRQ ZRPHQZLWK SHUFHSHRQV
SHUVSHFWLY HQWHERINMC OH WIRG,W LV HAMID
WL Q ZLWKRSOHRNKRSYV LGBEHG 7KLV FRXOG EH
I LF SORIRU \RXEUKROH FRODWLRQ 7KH ERRNOHW

D WDXMK D WWHUKRREEAU \RPHMQJ ®IZ + RZHYHUZ L\ D OLWIROKW DQG
SHUVHYHUDQRFHHEO BQ EH RYHUFRPH
5HP HPEHU WEBNPXVH RI RKRQ GUNUIZAVE VLWH DW
KWSZ UMMRIKOVWIRIRU QRUDIRQ RQY DIEE :LVKIQJ\ RX DOO D\MKIDNS KISE1 HZ<HDU
UHVRXUFEYHQGDU ROMYFRQWIQIRIPDARQ DQG
RQJE)J DARILSURMHFWV "ROL +D@N&KDLU

-HZDK (GXFDRQLHDAO\3DUH
S5HYD BQGOKHKDLU BPEHUVKLS ( Qv




3 UIRSRHG & ROWNAWRDCS HMMRQV

2 XU IMAIFVWKD/D6\ENAQ) XBIWWDARXUYA / [ VOQG6\BAQ) 5 XOV\KDUEHUAYLLE HG
HHY  \ HOW/Z MOWHQH WaRP P IVWAMRQ & RQMMANRICS HYMRQ/ANDAMG\R XD UHYEZ
WHHGERDP HQVIQ 7KY/SDM/ROGO0 HIY) : 5- KD/P DEHAKDQYHARWWH

" IMAIENM\KDABHT XUHXVAR P DNHP LQRUDEMWR HOMRRXU - IRV ROAMANRY 3GIH
UMEZ WHSURSRVHG KO H/WDAZ LOEH YRMGRODARA  IMMEW/AHD (DOQ2 FREHU

SURRHG & RQUNMMNRDCS HYIMRQY
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FKDQIHG £ DYRMR WH( [ HRMYH&RP P MM Q5 R RAVHIG\R EHYRMGROE \WH
' MAIEWP HP BHYKLS DMK B 102 AREHU

$ SSRYHG&KDQIHW RXUGMIAQ) 5 XBV

7 QSRR KRMH SHOH/DQGH MADNRQKDOEHSOG K 6() 76 IRJ
\WH) L@ LEH3URGHWR DWGG\WH, QMIP 0 HMQ) DOGWH' IMMEVAHD @X
0 HMQ DQGDQ \SHADCFIDOHME) R \WH( [ HRYHERPP MM

$ WIKAIP HHAQ 1Q$ SUODR$ G+ RF&RP P IWANZ DVIRWP HGWR Z UMM CBRCAR ER RN ITRUWH
" IR UH DXUHMR KDYHWDAZ LQFOUL Z KDAH SHOHVZ LAEHSOG E WH' IMARW7 KLY
FRP P MWAAFRQAVR %60 DN -R 7 KRP S\RQDIGYDHEIDEKXE WHSDIV ' AW

7TUHDXUHY 7 KIVERRIMVOMSWR BHWHG |RUWHUHR (O Q2 AREHU



6MWR 2 Il lFHRV
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R$QDSRHDEL 6XDQ VD &DM * @VPDQO DULTD( WDAMD - RY+DOQ $QGWDE
\RXWR [OR \ RXZKROG<( 6 ZKHQ\RXZHH BOG , WRRVOMHRX' IMUARZ IQREHDIDQ E
1Q JRRARE 7KH: 5- BRXM-DIWY LMURN RP LMD J&RPP L\MYZ RXBOMHR SHHVKW

IROZIQJI6MMR 2 I1LFRVRUWH 7HP R 21IIFH6HH RXDD Q2 AREULQYD
-R6MUP GU7KAP S\RQ
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" HDU 6 LVWHUKRRG 3 UHVL GHQW

7KH 6 RXWKHDVW 5HILRQ VW %4.HQQ.DO L V WKUHH PRQWAKV D ZD\
DQG ZHDUH L Q WKH SODQQLQI S URFHW

$V\ RXDUHDZDUH D +RVSLVWDOLW 6XLWHL V RSHQ WKH
PDMRULWR W KH Z HHNHQG RI | HULQJ VQDFNV D QG GULQNV

: RXOG \ RXU 6 LVWHUKRRG OLNH WR GRQDVWH VQDFNV G ULQNV D QG
SDSHU JRRGV | RU WKH +RVSLWDOLW\ 6 XLWH RU Z RXOG \ RXU

6 LVWHUKRRG EH L QA HUHWHG L Q PDNLQI D G RQDW.RQ WR K HOS
GH UD\W KH F RvW"

, '\ RX D UH L QA\HUHVWHG L Q GRQDWIQJ V SHFLI LF L WHPV S CHDVH
OLVW WKHP RQ WKH QH W SDIHRU LI \RXSUH HU WR VHQG D
PROHVWDUW G RQDW.RQ S CHDVH F RPSGHWH WKH E RWARP RI' W KH
QGH WSDIH L QFOXGH\ RXU FKHFN DQG UHWKUQ L Q WKH V HO
DGAUHVVHG HQYHORSH E\ 6 HSVWHPEHU VW

: HWKDQN\ RX L Q DGYDQFH | RU\ RXU GRQDW.RQ DQG ORRN
| RUZDUG WR VHHLQJ \RXDQG\ RXU 6LVWHUKRRG DW VKH
M HQQALDO $ QT XHVW.RQV S OHDVH HPDLO $ QGUHD RU
ODUMLH

6L QFHUHO.
$QGUHD 7 & DQOQORQ ODUM_H 6 WHUQ
9%4._HQQLDO &KDLU +RVSLWDOLW 6 XLWH &KDLU

UHGVLVERFD#DRO FRP YRFDPDUM.H#DRO FRP
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:5- BRXWKHBV H2/BVWHU 3DJH

6WRHV RP RXU 6UMJKRGV

7THPS®I 6KIRP 6lMVHBIRS 1DSORHV THPS®! % 1DIBKREP + XQWNDH $/

7KHVMMURRG RTHPSO6KDORP ZIEBOL®HNHBRQ %\ WKH WLPH \RX UATHZ WK URXU OHPEHKI\S
ZL WKNIRQWEKHEZLK\WH OHQMEOXEQ 2FREHU  7HD ZORDYHM@HDG\ RABHG KLV \HIZH |HEMUE
DWH 7HPSQHXU SURRZLOODBMUH R WZR QHZ ~ WKELQJILQJ GV PYED 32QHLMVKRRG
5DEELVKR FDPH WRLQXQH 5[FE %DG %ORRP  6HQMWAY  (YHU\RQRYHG LWLV LV DOZD\WHDY
6HCQRU 5DEL LlVIURP 6DERHQWR 8RQLIQGBEL DWQGHSURJUDP (YHU\RQH LV HBDHZBARZ
%DKWHYV SVUNQV 5EE ZDV BHW\ RUBQHG BW DUBOQQLQRJ MA FRPLQJ \HDU

1HZ <RUN 6FKRR@H+ HEUHZ@ RQ BDOHJHHA
ZLOOMK WK HEHDF\DQGMU JRDCRS MiA
FRPLQJ \HDUV

,Q 'HAPEHU ZH KROG RXU $QOQXDOIBK MWW
6RFID: H GRAUNV ZWKH RMUHZMK ZRPHQIV
RUJDQURQY W LV D ARQEPH WR ERQ®K
RXWWEEQJ RUIDQVREY Q RXBRP PXQLWA 7KH
SURJUDP (KW MIKIPSOH 68&P 3UIBFKRROLOKHQ
DVKA\ SHRUP &KDQXNDK DQ@EZMRQIVFFHB/
DUEBR@NVHG WIRHZLVKHGHDVR @ &RAHU &RW\ ~
)DPLO\ 6HUYLFHV RPHQVQWIBLREHGHU

7KLV 1RYHPEHU ZBZH KDYLQJ CRYHRI®U
30DQUHXQ@®ZD\ IRU BQGIM.QJ HYHQWHEBPEHU KLJIKO\ VXFIXO 0DKRQJJ WRXUQDPHHDMAU\CQ
LEOXGJ D 3HRRXVFARX &RQAMOQE® DWD. W  WR FRPH XSVK VRPH BJHEURJIJUDPY 6RPHWNPHY
7KHWHPH ZLE936XQ/MRQ WKNF 7KH SRFHB/ JR LV BUG WR BHEEYH DQG NHHS H YIMUXRONA
WRMSEDKDP 6KXWRDQ 5HOXNEKRRO

(QGRZPHQW )XZKtY X@& ZDVWWEIVKHG LQ ‘HZ OO WU\ WR XAV B3 U PPEHUV DV WRVZK
ZLWK D GERD RI 7RA@AM VMVHRRGDV WKH\ PLIKW BHH/BRLQ GRLQY WRPLQJ \HDU 2XU
FRQJLBNE ‘RPHQTV ,QWHAMI6 FEIH WD VWDIH ZDV YHU\ DHO

DWQGDQG L® EH SHIMGRW WEQJ
2XU SURJUDPIXU\ ZI® EBEVQFK RORLQJ @
QHZ RPEHUV ZKRIGE YQFHKO\  7KH PHH®/  , 0P ORRNLQJ IRUZDU@MRRHE Q %D DWRQWK
LV 8HQR D PHPEHUV DQG Z LA EWIREED 2FWRE DGKRSH WR VHH PDQ\ Rl \RX WKHU
&RXQWU\ &OXE

, ZRXOGMRDNH WRVK P\ 36LYA D JRRGDRFK\

7KLV \HDUIP VKDULQJ WKRHGEM SRWR@LWK  1HZ <HDU
OLWDP 5RVWP\ & R 3UHVLGW QUDP PRYHG KHUH
IURP $WQYD\WHDQ DFDU DJR HDH RWM@NVMR -RQL BONLQ &RIHVIGBH
KDYH KHRWMDVP DQGHENY LW\ WR PR Y KRR
D QHZ®MDX

20QH RI P\ RER@&YHV BYWH\E QWHAHSDVWVZR \HIY
KDVHEIQR HERXDJH DQG QMHWRXQMUMIKRRG
PHPEHUV WRFAEPH LQYROYHOAMY K- SR\WRY H
DUH WRXIVH WIR'H D PXOMQHWREGD PHPEHUVKLS
7KRVH PHPEHUV ZLVWK R BEHILHRY Z0EH BOMR
VHUYH DV RHQVBBRPRWH REAWYH RDYLQJ DQ
DRVYH DQG G\QDBMKRG

+HOHHS : HV &R3UHBHQW




3DJH

/LMWHELVWHU

6WRHV RP RXU 6UMJKRGV

&RQIUHIVLRDS5 HRWP -XGDMW 2 WODQGR )/

&5- 6 VWHUKRRGAWRHMRI D ®Z \HDU RI SURRLQJ
LQ 2UODQGR 7KMWBINAXHUH DEOH WR LQFUHDVH RXU
PHPEHWKLS WR PRPEHWDQ D@EH KIK XPEHU ¢H RI

RXU SRSXODU DRWASKEMHHY 6RXS IRUBKPKB! 6RXS

GHOLYHULHV DUH PDGHD/AQRFRQIUH UHFRYHRR-QJ 1U

LOBY RU KDXHNJHG D ORVHLD B

b e

-HDQOQLHQNHYWEISKDLQD 6SFRU -XGL
5RVHQEOXWIPL 6SHWRU DQ@-XRGRURY
FRRNUG&KENHQ 6RXS IRVKHKXO’

$ QRWKHIKRKW R¥H \HDZDV RXU IRKOQXDO RPH@V
6HGHU DWWH@RUBMDQ ZRPHEKR HEWG WKH
VIIQJ GIREY DQGIFDUDGHULH RIM@KH 2YH RKH
KUKOKWR WKH 6HGHH\'RU 9T'RU EOHQ\RIZRPHQ
ZKR KYH DWWHQGHG RHPRZRW RI VHGHYWKU

OLIHWM &KXSSDK KROGHBWHEMHUIN RXURXWK JURXS

Y jdsatt® g ! {T%
7KH /T'RU 9T'RUEOW/LQR ZRP HQ ZKR KDYH
DWWHQGHG PRUH \HDYIERUWK RI VHGRUV L
WKHILHWPH

‘H KRSH WR EXLOG RQWMMDY HQK VRPHLQRY DAM

LGHDV DPSJRNPHOVY WR SIBRAH KOYH GRQHKEB SDVW

2XU NENR | SURIP LV ZLGIWENY DW D ARWERS LQ
VFHQLAQWHU 3DUN FD@ID R XOENOZKDW ,Q

FRQMXQFRIWARXU EURWRRIG ZH DUHRQID EDOGRIRR

GDQELHWIQJLQ -IXMY 7KLVZLOO JHKMY RQH L&H
JURRYH IRU \MRSORY *DODXQGUDLVHU LQUMEYUXD
VXSSRUW RI ,VUDHO DQ@&KHY BERI VAOEH QG
VSUHDG® |VUDHOLLRIIRU 5RVHOHOTK

/RRNQJ IRVDUG WR VHMHIROH LQ2%:$

&DWX 6ZHUB®? 3UHVLGHQW

6287+ ($67 675(*,21%/%,(11 ,$/
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30HBNMRLQ X¥ ZH KRVW VWAHQ.DLQ %D
5DWRYDE.GIYKHHLY VR PXFK IRTRDXV WR
JDLQ E\ SFUSWLQJ LQ WKHGER@O
VSIMBOO\ HEMRQDODRG HPRWIORY) LQ
DGR WR KDYLQJQEWHEJ ROGHQGV DQG
PINLQJ QHZ IQEW <RX ZLOWHEMUYLFHV DQG
VHPLQIXIWWRMHE IVIAY IURP D RYHKUR
GMMLFW

7KHUH LORW.QJ BMU KEQVWXG\LQJ DREKDH
DERXW RXWKLWKHKRMY ZRPHQ SHROQNVSV
ERUQWA HQDO AU HBUFHDVV D @HOMIWRUHYHU

2XU IXHWHDNHU IR$ AIXBGV (FKRQ RQ
6DWED\ LV FHFD .RKQ DXRUR WH EWV
VIDLQJ QRYHQWH *LOGS&KDPEH 7KH
BWRRI 4XHHQWKHUDQGE KHQHZ ERRBHYHQ
'D\V WRVHEHDDQ SLFQRYHO RIVWZRPHQ
EHKIGWH ([RGV OLU\DP DQG 7]L3BR

‘H ®&RRN IRIEG WRIVQJ \RX LQ ZHWRDD\

SHILVRIAR QY EHRUHHSW " \KHH DA
SHPHPEHU \RX FDQ GRZEIGIOO WKH

IRUPV GEWO\ I[URP WEHBRXKMIV ZBIWH

‘H DUH PLGWHV IURWHU WHKHWDXEJGOH
RUKHN: HVBDOP %HORSRW

$Q\ TXHVRQYVSOEVH HRD PH DW
UHEVHR-D#0RO FRP RO®

$QGUHD&DQQRZHQDD &KD




:5- BRXWKHBV H2/BVWHU

3DJH

6WRHV RP RXU 6UMJKRGV

7THPS® 6KU 6KIRP * DQHMEB )/

2XU WAMUKIRS KDG D YHU\ EXV\FVIRE \HDU
$\HDU HQG DWDO PHPEHUVKLS®HED\HO
6XQGDIXQH Z IWK ®MWHKRRG 9%6HG OHNVLQJ RQ

&RQIUHIWVLR@QDL (BKD%RD SDWR)D
+RWVIRNVKH :5- 6 RAWHKMW "MLV WV §QQD
2FWRE 2FWHRU

W LV ZLWRABUEH YDW , 2BILD Q GO \RXDIWVIKWY

7XH/GD\ -®H  WRSODIRUKW DQEUVIM®NLQJ DERXWELWHKRRE &RQJUHIR@ATQDL MYEIOO ERMQJ

7KH SK RVRWH IURP RXU WIBHDARMARQ RI
RILFUVSRRW OXFNPBPHUVKLS HYHQW

7KH \HDU Z 1OBHLQ ZLWE IBERPH EDFN
SURJUDEHU\ :RPDQ D 6DUDHIBKIBVRY 6XQED

6HSWHPEHURO@RIG E\ D G\QDPLWH JDBDJH VD

6XQGD\ 2FWHE

7KHDQRDGDL&S OHPEHUMK Y HQVMIRD

LQMUQIARGD RRGKHPH DQGMEYNPHQWQLEH KH
6XQGD\ 1RPEHU

Z 106HILQ M DA-¥XVNRQBIG E\ 6MMHRRG
PHPEHU 'HERUBAHUYLYARX KBH \RU KBIK \RX'YH
JRWADOO

2XU DQQO 7¥6KHYBMEHUIDO EHOG LEEPDU\

DQ GD PDVHHWHIMESIW\ ZLVEKQLQXWR ZD
IRDRZQO DUFK 0D\  ZL@ILQGY KROGLZKHW
DQ@O &/WIKRG 6KCEDW

-XG\ &RKHQ LERQ BMGHQW

WKH VW :RPHQ RHRUP XELVP 6RXVIK®_HQDD
&RQYHQWIRQRQYH@RYZID EKHO2FWERHU
WKURXJRARE

$QGUHDBQRO4HQDORKDUDQG KHEP PRWM/H
KDYH PDGH HIHEBEOV WRVH D ZRGUXO
ZHHNHQGWRIXG\ ZRUSIHDRZALS IXQ@RG
HGXIWD (WHZKUH LK QHODW \RX ZDILQG
PXFK LQIRURRMVIDERV WEKR ZKDWKAUH DQG
ZKHQ , ZDQWREBRR X ERXWH ZK\

:RPHQ RI 5SHRUP -XDLVP 8IMJKRRG LV WRHRYR
‘RPHQ LQ &RQJUHIDWQRDL ,\HID2XUWHUKRRE L
EOWHG WHZEERPLQZ RPHQ ZKR DBIBRJV LQ
VAQDRIXHV DMFGKH RXQWU\ 7¥HZRPHQ ZKR
DWQG PDNH DHB®H E\ GHEWQJ WKHPVHOYHV WR
WKHRIWK\ REHV HVSREE\ WKH :RPHQ RHRUP
-XGIVP :H H[ SHFW RYHEZRPHQ DQG ZDQW RX W
EH RQRIWKHP %\ DWVHIIES SIUSMDJ LMY
ELHQDD FRQWMQRZH ZLO JHW WR K2XU YRLAH
FROFAWLYH YRLF @ RXV PDNH RPHQ RI 5HRUP
-XGIVP VWURQJHUMRIHWK

BWXG\LQJ MHERLQJ DER/ RXILKZL\K RKHU ZRPHQ
LMQYLIRUDWKHEHQID VDQ SSRWE W\ WR JHW
QHZ LWKDHLPLOB®IV DEPDNH QHZ IQEM
30HBENRLQ XYHDWIRKS ERUQ INYEO\BD
SURHDIVV DQENBIDHYHU

%DFN WR RXUUIQHKD 5- 6IMMMRRG MDMG D
&LEOWR 6HUYLFH &DPSDLODAQ 7K LV ZDVW
EURRLOG RREDOW. QKL 9IFH3UHVHBR
OHPEHUVK : H VEIV R\DOWHIQURGXQJ @ RI RX
VMMIKRRG PHPEHUV WR RUKHGSLY LFI®<(6
)XQG :HKDG D YHU\ ¥W#RFDPSDLJQ QL RYHU
7 KWW\ ZRPHQ URYSH® RXDSEDY KDQN
\RX VIMURRG PHPEHU\.RQJUHJDWLRQ % QDL ,VUDF

. DMHUCH )GIKPDQ G6MMKRRGUBNGIDNV




3DJH /LMWHELVWHU

6WRHV RP RXU 6UMJKRGV

7KH\HDUGBHG VK WZFEM/QJ HY HQWAAN
BL\WWKRRG ZRPHQ RHEXUMAB/HD\KLQ\ QHZ FeN
EDE\ JUDQGELRMHRFBX ,W ZDV SOD\H® ZK
WZR RXUEWLQYXHG PHPEHUV 5KRGBGRQ

&RQIUHWLRQ $KDNVEKHVHG 7KHPSOA
-DFNVRGQ®H )/

*UHM/QJIWRP WKIFNVRQY IDFOHH DUH JM/ILQJ ,
UHDGRU DR\VHJ FAWLQJ \HBXDGLQJ RQUWURHMHY PP HGLDVBABUM GRVIRG $QQH ‘HXO YRUAKIU
RI WHOWHZ \HIYV : H OrH VWG D 5RVR@HvK ~ HIWDRGIDUH AUHRQRME DW 7HPBOLHVLPH
JURXS D ERRE FIDGTRUDK VWXG\ MEMSPHHW SFKLHYHPHQRKBIRQ LX®H

UHIX@DWRKDEH RU HZLVK DAUEHVV 2Q HIERQDO
EDIV 0 DLO\Q /W V PBROJJ VWDMMROKDYH  7KHWZR HVRI/ UH @YHV \RX UHERXBNDDED ZH

VSDZQHG JBRKHHWL@RYHU WRZQ ,RGGL
RWHI\KDYH DMHOHG WIRVNITDGH JMNYJ WRKHHWRU
NQLYWEHHV

YHU\ VXFRNEDQG HYPIRWLMG WHFRQJUNIRY
WR KDXHW\RZG O\RKIK D ERIGRRU ZDZRW
IRXQG LQFNVRGMIELSKDU\Q SIQIKXEDQG
*OHQ@GRRU ZDV IRXQMRP DQRWEHIR \WH

7KHOWHIEDYR WH \HDEBURYHGENRYHU\ VEBpy  FRXW *OHQQ V BHBXRD WRRN D YHU\ OREXWVLPH

D VEMBOM BAHDW BKHG ZL\SHADOL\WURRG JW/wy WKH\ DUH QRZ EDBRNRQYLOOH DRIBZ/BLNH WR

IURP 3DOP &RDVW UL ZRPHQWHUHDY RFH WKDQ’\{ \RX IRUSBRUAMD Q@MY RFREHUQ
DJIDLGEE\ &DENODIITHW %QHU DOGRZ SHFH@\ LADWHYHO®KMDWHR Rl WKH SBHRADEEG

DGBAD WR WEIF 5DEEL @R &RKQ ,W ZDV WKH LQ +RXVRQV WKEVRI/LIH ERWK B/ CBHUHW PBRV

VHFRBHDUWXQJ RXBIZOUHYLVHG +DJIJDGDK ZKL

FRQQXBIVR EH DRAXKY

5HQHH HVWEL93 RI: D\ DG OHDQV
0DULO\Q (UQEWMWHUKRRG 3BBW.GDQG
BVBFH\ %H\HU @WHUWDIGHIL GRIH
$WHPEO\ LQ +RXVRQ

6WDFH\ %H\HU ZBWVEAG GMBEL GUDN 'RQBMY
\HDU ODQ\ RI\RX PD\RMPEHU KHWMLQJ

YHUMBVWKMY KIEK PRVW RI K¥W KHG DW WKH
$ VHPED LQ +RXVWRQRD% QXU B/ NSHRDDO\
GIRIKWHGNKHU PL[ FIRXQWU\ DIER/K QG Y
ZD\ VKH MQDRMG ZWK MHIPSORKOGIQ V FKRY
ZKLFKDQJ VHYEQXPBAHZLKKHY

GMWIENV DJR EHFDPHRIGE@RPHRPHMK
LO B{G RD ERH PDUURRQ\VBQW +RZ RWLQRDN
WKHBEDRM JHQBHG RQ *OHQES V BBIKDY
DEOH EMBI W VRARQH HEVEAH NQRZRYV ZKH

,Q -XO\ VRPH RI RXU PHVEZRWRMH 7THPSOH LQ
%UXQIEN *HRUJLDAK DLDUKINVWS - 1DWROD
%RDUG OHPEHU @WRXFRUW WKXS XS 7KH\
KDYH D YHU\ DBIEWIK VPDOO FR QUREGI R\
DUKDYLQJ WR.GH EHWHUR SD\ 6MMJKRR&EHRJ
KDYH SURJUDPVHRURMREHUV MQQWHIRG R/
GR ERW

‘H DJH ORRNLQIRMZDQRYY VRAVMXOHDU X
WRHJGLQJ DV PDQ\ GWYHIEM FDQ WR \RKBZ

FRQYHRIWL

0LQG\ *UQQDQ
$OVRRQULEWQIR YW\
5KRGD /RBG ,PPHA.IM 3DVAHLGEV

'LVWULFWHV

&RQIVHDWRQVRY HPSOH OLFNYYUDHRD6 DY QX IRU EHLQUKH ILLR/SDWKHLU
SHU SHUYRQG KRXGEH PDLOHG VR &DUNV DW

'XHV DUH

GLVWUBRKNY
: RRGKHQL( O DUMWD $




:5- BRXWKHBV H2/BVWHU 3DJH

6WRHV RP RXU 6UMJKRGV

&RQIUHWLR@HWEP 7DPSD )/ THPS®! %HWKI2 &RDBSULQJIV

2XU YW HYHE@RBEVXP HU ZDV D ORYHDV&KS OO 7KLWKP PHU VDZ XV DIDLQ KROGPRHU SHIMUH
ZKR SOIFISDWE KDG D ZBRHYOIVIERR@ UHQ®YS WX \HDDW +RZE -RRWRQTV LQ DG %K
2XU0 LW]YDKRMRVRU K& HYHQW ZIVIWR 7KL\DQQBD RQMRVZR GBIYHQRFXW RQ
8QLRQJUDPV WRIRKEPHQ :H ZDQW WKHP WR NQRAYHORSRQBIK.S IDYQ®/ WH NLFNRII IRU
KRZ SURX® DH RI WKHP DQG KREXDRZHIUH IR SOERQJ WKH\@ISURJUDPPLQJ \HDU
WHLUWHU AH WRHAKF R

7KLWKP PHU RXUKEXVYH %RMQGKH 3RIUPPLQJ
&RP PLWWHH KBAGIEIH®\ SOQ@J D \HDU RI
H[AMDJ HYHQWYV R¥A JHMRIHWKBEHZD GHREQ
GUXPLQJ :H DUH LQ WK¥\ARIGRXU OHPEHSWYH
DQGUHODMQJ D &P6MVKRRG WRERPH ROG®
QHZ R-PEHUMIINH

2XU -XBD 6KRS UXQEEN MMURRG R&RQIUHIRQY )

%HWK $P IORKYW.QJI7KDQNV WRIHIWDN] |IRKHY JrPSOH YeHWIK BUWHUKRRG MHHe HU

PHUFKDE®L) VILOGRUW%BU RJ KU SUMERHO

VNLO®W8*( WKDQN \RX JRHVOIDR RXU ZRPHQ ZKR 8SFRPLQJ HYHQWVRXGI®DGIN &FRU

YROXGWRAMMDRXU VRS $ZDUH@ASURJUDP DQG RXDOGRQFRPH
IXQFKHRRJ QHZ PHPEHUVRWRE HIUH BRO

‘H \RXUVMMBIURP &RIDHIDRWI%W $P ZLVK \RX  JHDULQJ RS RU DQQO PDMRBIXGU DAIXQFK

DQG \RXDPLOVBI YHUTRS\ DQG BBWK\ QHZ \MDU ~ %RXWH \R EHKHOG [RHDQBU\ 7KLV \BUTV

ITVKED 7RYD 7HNDWH\YX WKHPH LIWEEHD&QDVED ZLWK ZRIXO PXFL
VKRS.QJ /DVVOHV LQDXINYBQW\K D -DJ]
'LDQQBDUK IHGIQW 7KHPH ZDV DABWAXFHVV HYHVE WEHUEDQH

ZUHDNLQJ KDY RRZWWAKIHYHQXH

7%2 6IVWKRG: 5- LV BRNLQJ IRUZDUGHMIR B W
5- & DOHQmV DQ&DUGV 1RZ $YIDDEOH \HDU

1DQF\ 3RMXFN 3WBQW

THPS®! -XGHBD® %HDK *DUGHQV )/

WLPH WR RUBKIWHZLVKDEQGDU IURP WKH 6XQGD\ $XIXVWDN D P WR JUHHW 7HPSOH
‘R PHQ RI 5HIRIP-XGDLR 7KHVH EHRVLIXO ZRPHQ DQG JHW WHHALB@ROQLQJ RXUXBJR
FDOREDURVWIDPDMRU {ME KRIGDV DQG 'H Z IOBROG RX\MHIBDLBS 'LQQHU RGVARIU
HYHQWYV IRU WHBU WR FRPHGDWXUH DWKH 7HPSOH

YIEUDQW PL[FBGLD FRIHVE\ ) ORUD

5RVHW +LJK +RED\ FDGY DQEDQN FDUGV &RQ\RD &HJ\OEBDRWNLQ DW IRU

DUH DROY/DLIE® DGBRQD@RUPDRY

JRU RUGHUWGID IRPDWLROM VKM5 - VLWH

DVWVYE ZUM UM RU.DD BP0 &KHU\OGOGRWNL@BERBHQW




. 5- 6 RAKHDYS FFPLQ) ( OV

2FWRE 5 'LVWEW Q. D&RQYH@6RFDBVRQ )/
1RY-PEHU & KD\HL BIDKBWXG\ 'D\
-DQBRU\ 8 QRQDP'D

JHERDU\ 6L MMKRRG 6XQGD\

ODWFK © 5. OLWRQ WR MDD
$SUO 6 LHKRRG /HBIKLS &QHJEFH
0D\ %RDUG R 'L WFWRU HMQJ

9L\W XV RQ WHKH DMWWE Z UNRXWRVRAJ

30HB FRSDQ/HKUUHK#S5-1 HAGIWWZLIWIRKHUV LQ \RBIMVHBRG




